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6FRSR�GHOOD�FHUWLpFD]LRQH 3URJHWWD]LRQH��VYLOXSSR�HG�HURJD]LRQH�GL�VHUYL]L�FORXG
FULWWRJUDIDWL�H�EDVDWL�VX�DUFKLWHWWXUD�GLVWULEXLWD

6HWWRUH�($ ��
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1XPHUR�GL�DGGHWWL�HTXLYDOHQWL ��

$OWUD�6HGH���� 1XPHUR�GL�DGGHWWL

$OWUD�6HGH���� 1XPHUR�GL�DGGHWWL

$OWUD�6HGH���� 1XPHUR�GL�DGGHWWL

���0RGDOLWb�GL�VYROJLPHQWR�GHOOcLQFDULFR
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LQqXLVFH�VXO�IXQ]LRQDPHQWR�JHQHUDOH�GHO�VLVWHPD�GL�TXDOLWe�GHWHUPLQDWH�GXUDQWH�OkDXGLW�GL�FHUWLpFD]LRQH�R�OkDXGLW�GL
VRUYHJOLDQ]D��,Q�WDO�FDVR�VL�DSSOLFKHUe�LO�SUH]]R�GL�XQ�$XGLW�GL�6RUYHJOLDQ]D��VL�YHGD�SXQWR���%��

1RWH�VXOO
DQGDPHQWR�GHOOH�YHULfFKH�LVSHWWLYH�
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��6H�OkDXGLW�QRQ�SRWHVVH�DYHU�OXRJR�SHU�TXDOVLYRJOLD�PRWLYR��FL�VL�ULVHUYD�LO�GLULWWR�GL�HoHWWXDUH�XQD�LVSH]LRQH�VHQ]D
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VSRVWDPHQWR�GHOOD�YHULpFD�QHL����&,148(��JLRUQL�ODYRUDWLYL�DQWHFHGHQWL�OD�GDWD�VWDELOLWD�GHOOD�9LVLWD�,VSHWWLYD��0\�&HUW�VL
ULVHUYD�OD�IDFROWe�GL�IDWWXUDUH�DOOk2UJDQL]]D]LRQH�OH�VSHVH�RUJDQL]]DWLYH�JLe�VRVWHQXWH�

����$OWUL�LPSRUWL

5LFKLHVWD�GL�HYHQWXDOL�&RSLH�DGGL]LRQDOL�FHUWLpFDWR n��������D�FRSLD�ULFKLHVWD�LQ�SLi

6SHVH�GL�WUDVIHUWD n�������SHU�WUDVIHUWD

���0RGDOLWb�GL�SDJDPHQWR

&HUWLpFD]LRQH�LQL]LDOH %RQLpFR�%DQFDULR�SULPD�GHOOkHPLVVLRQH�GHO�FHUWLpFDWR

$XGLW�GL�VRUYHJOLDQ]D�DQQXDOH %RQLpFR�%DQFDULR�SULPD�GHOOD�9LVLWD�GL�6RUYHJOLDQ]D

&RRUGLQDWH�SHU�HoHWWXDUH�LO�SDJDPHQWR�
%HQHpFLDULR��0\�&HUW�6�U�O�
,%$1��,7��-����������������������

���&RQGL]LRQL�JHQHUDOL

�����5LQQRYR�GHOOD�FHUWLfFD]LRQH
(XUR�����������,9$��',(&,0,/$129(&(172������JJ�XRPR�����48,1',&,���FRQVLGHUDQGR�JOL�DGGHWWL�HTXLYDOHQWL�LQYDULDWL�
'LYHUVDPHQWH��LQ�FDVR�GL�DXPHQWR�GL�DGGHWWL�HTXLYDOHQWL��SHU�d��0(==2��JLRUQR�XRPR�LQ�SLi�QHFHVVDULR�YHUUe�SUDWLFDWR�XQ�GHOWD
SUH]]R�VXO�ULQQRYR�GL�(XUR��������,9$��48$7752&(172&,148$17$���,O�SUH]]R�GHOOH�YLVLWH�GL�VRUYHJOLDQ]D�ULPDQH�LQYDULDWR�
'LYHUVDPHQWH��LQ�FDVR�GL�DXPHQWR�GL�DGGHWWL�HTXLYDOHQWL��SHU�d��0(==2��JLRUQR�XRPR�LQ�SLi�QHFHVVDULR�YHUUe�SUDWLFDWR�XQ�GHOWD
SUH]]R�VXOOH�YLVLWH�GL�VRUYHJOLDQ]D�GL�(XUR��������,9$��48$7752&(172&,148$17$��

�����6FHOWD�GHOOc2UJDQLVPR�GL�&HUWLfFD]LRQH�HG�(PLVVLRQH�GHL�&HUWLfFDWL
,O�FHUWLpFDWR�VDUe�ULODVFLDWR�WDQWR�GD�0<�&(57�TXDQWR�GD�RUJDQLVPR�GL�FHUWLpFD]LRQH�SDUWQHU�GL�0\�&(57��VFHOWR�D�GLVFUH]LRQH�GL�0\
&(57��/k�2UJDQLVPR�GL�FHUWLpFD]LRQH�YLHQH�VFHOWR�FRQ�JDUDQ]LD�GL�DFFUHGLWDPHQWR�YDOLGR�QHO�VHWWRUH�GL�ULIHULPHQWR�GHO�FOLHQWH��/kHQWH
GL�DFFUHGLWDPHQWR�GHOOkRUJDQLVPR�GL�FHUWLpFD]LRQH�SDUWQHU�GL�0\�&HUW�SDUWHFLSD�QHJOL�DFFRUGL�GL�PXWXR�ULFRQRVFLPHQWR�($�0/$
�&RRSHUD]LRQH�HXURSHD�SHU�O
DFFUHGLWDPHQWR��H�,$)��,QWHUQDWLRQDO�$FFUHGLWDWLRQ�)RUXP���LQ�FRQIRUPLWe�FRQ�L�UHTXLVLWL�GHOOD�QRUPD�,62
��,(&��������,O�FHUWLpFDWR�YHUUe�ULODVFLDWR�VLD�LQ�OLQJXD�LWDOLDQD�HG�LQJOHVH��6L�SUHFLVD�FKH�OkHPLVVLRQH�H�LO�PDQWHQLPHQWR�GHO�L
FHUWLpFDWR�L�VRQR�YLQFRODWL�DO�EXRQ�HVLWR�GHOOkDXGLW�HG�DO�SDJDPHQWR�GHOOD�IDWWXUD�GHL�VHUYL]L�GL�FHUWLpFD]LRQH�H�FKH�LO�PDQFDWR
VXSHUDPHQWR�GHOOkDXGLW�GL�FHUWLpFD]LRQH�QRQ�VROOHYD�OkRUJDQL]]D]LRQH�GDO�SDJDPHQWR�GHO�WRWDOH�GHOOH�IDWWXUH�HPHVVH�SHU�LO�VHUYL]LR�GL
FHUWLpFD]LRQH�

�����,QIRUPD]LRQL�6RFLHWDULH
&RQ�OkDFFHWWD]LRQH�GHOO
RoHUWD���FRQWUDWWR��OD�VRFLHWe�f�WHQXWD�DG�LQIRUPDUH�0\�&HUW�SHU�L�FDPELDPHQWL�FKH�SRVVRQR�YHULpFDUVL�FRQ
ULJXDUGR�DL�VHJXHQWL�DVSHWWL�
D��FDPELDPHQWR�QHOOR�VWDWXV�OHJDOH�H�FRPPHUFLDOH�GHOOD�VRFLHWe�
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E��FDPELDPHQWL�VRFLHWDUL�
F��YDULD]LRQL�SHU�OkLQGLUL]]R�SHU�OH�FRPXQLFD]LRQH�H�GHL�VLWL�GL�DWWLYLWe�
G��FDPELDPHQWR�QHO�FDPSR�GL�DSSOLFD]LRQH�GHO�VLVWHPD�GL�JHVWLRQH�FHUWLpFDWR�
H��FDPELDPHQWL�VLJQLpFDWLYL�QHL�SURFHVVL�GHO�VLVWHPD�GL�JHVWLRQH�

�����$QRPDOLH�QHL�3DJDPHQWL
1HO�FDVR�GL�PDQFDWR�SDJDPHQWR�GHOOH�IDWWXUH�QHOOD�PRGDOLWe�HVSUHVVD�DO�SXQWR��WDQWR�0<�&(57�TXDQWR�OkRUJDQLVPR�GL�FHUWLpFD]LRQH
QRVWUR�SDUWQHU�QRQ�HPHWWHUe�LO�FHUWLpFDWR�H�R�QRQ�GDUe�FRUVR�DOOk$XGLW�GL�VRUYHJOLDQ]D�DQQXDOH�
,QROWUH��LQ�FDVR�GL�ULWDUGR�QHL�SDJDPHQWL�SUHYLVWL�QHO�SUHVHQWH�FRQWUDWWR�VDUDQQR�DSSOLFDWL��RYH�QRQ�GLYHUVDPHQWH�GHURJDWR�GD
DFFRUGR�VFULWWR�WUD�OH�SDUWL��JOL�LQWHUHVVL�GL�PRUD�GL�FXL�DO�'��/JV������������Q������ROWUH�DOOH�VSHVH�GL�UHFXSHUR�GHO�FUHGLWR�

�����5LVHUYDWH]]D�H�3ULYDF\
0\�&HUW�VL�LPSHJQD�D�PDQWHQHUH�OD�PDVVLPD�ULVHUYDWH]]D�VX�WXWWL�L�GDWL�VHQVLELOL��pVFDOL��WHFQLFL�H�FRPPHUFLDOL�H�LQ�JHQHUDOH�VX�WXWWH
OH�LQIRUPD]LRQL�GHOOH�TXDOL�YHUUe�D�FRQRVFHQ]D�GXUDQWH�OR�VYROJLPHQWR�GHO�UDSSRUWR�GL�FHUWLpFD]LRQH�
*OL�HYHQWXDOL�GDWL�SHUVRQDOL�GL�FXL�HQWUHUe�LQ�SRVVHVVR�QHOOkHVHFX]LRQH�GHO�FRQWUDWWR�YHUUDQQR�JHVWLWL�LQ�RVVHTXLR�DO�5HJ��8(
���������
1HOOkDPELWR�GHOOkHVHFX]LRQH�GHO�FRQWUDWWR�YHUUDQQR�JHVWLWL�LQ�SUHYDOHQ]D�F�G��GDWL�FRPXQL��5DJLRQH�6RFLDOH�D]LHQGDOH��,QGLUL]]L
GHOOkD]LHQGD��6FRSR�GHOOD�FHUWLpFD]LRQH��1XPHUR�GL�/DYRUDWRUL�DGGHWWL��VHWWRUH�($�GL�DSSDUWHQHQ]D��H�DOFXQL�GDWL�SHUVRQDOL��QRPH�H
FRJQRPH�GL�FKL�VRWWRVFULYH�L�UDSSRUWL�GL�DXGLW�H�GHOOH�SHUVRQH�SHUVRQH�SUHVHQWL�HG�LQWHUYLVWDWH�GXUDQWH�JOL�DXGLW��
$O�pQH�GL�GDU�FRUVR�DO�FRQWUDWWR��YL�f�OD�QHFHVVLWe�GHO�WUDVIHULPHQWR�GHL�GDWL�FRPXQL�H�SHUVRQDOL�DL�pQL�GL�PLVXUH
FRQWUDWWXDOL�SUHFRQWUDWWXDOL�H�LO�WUDVIHULPHQWR�GHJOL�VWHVVL�DOOkRUJDQLVPR�GL�FHUWLpFD]LRQH�QRVWUR�SDUWQHU�SHU�OkHPLVVLRQH�GHO
FHUWLpFDWR��OkDJJLRUQDPHQWR�GHOOH�ORUR�EDQFKH�GDWL�H�OD�FRQVHUYD]LRQH�GRFXPHQWDOH�GHJOL�DXGLW�GL�WHU]D�SDUWH�HVHJXLWL��,O
WUDVIHULPHQWR�f��SHUWDQWR��lQHFHVVDULR�DOO
HVHFX]LRQH�GL�XQ�FRQWUDWWR�FRQFOXVR�WUD�O
LQWHUHVVDWR�H�LO�WLWRODUH�GHO�WUDWWDPHQWR�RYYHUR
DOO
HVHFX]LRQH�GL�PLVXUH�SUHFRQWUDWWXDOL�DGRWWDWH�VX�LVWDQ]D�GHOO
LQWHUHVVDWRm��H[��$UW�����F�E�5HJ��8(������������/k2UJDQLVPR�GL
FHUWLpFD]LRQH�ULVSHWWD�QRUPH�YLQFRODQWL�GkLPSUHVD�SHU�LO�ULVSHWWR�GHOOD�SULYDF\�DWWUDYHUVR�JDUDQ]LH�DGHJXDWH�
/kDFFHWWD]LRQH�GHOOkRUGLQH�FRVWLWXLVFH�FRQVHQVR�IRUPDOH�H�DXWRUL]]D]LRQH�IRUPDOH�D�XWLOL]]DUH�L�GDWL�QHFHVVDUL�SHU�RWWHPSHUDUH�DJOL
REEOLJKL�pVFDOL�H�FRQQHVVL�FRQ�LO�UDJJLXQJLPHQWR�GHJOL�RELHWWLYL�GHOOD�FHUWLpFD]LRQH�H�DO�WUDVIHULPHQWR�GHL�GDWL�SHUVRQDOL�UDFFROWL
DOOk2UJDQLVPR�GL�&HUWLpFD]LRQH�
,O�7LWRODUH�GHO�7UDWWDPHQWR�GHL�GDWL�SHUVRQDOL�f�0\�&HUW�6�U�O��)RUR�%XRQDSDUWH����0LODQR�
/D�OLVWD�GHJOL�LQFDULFDWL�H�GHL�UHVSRQVDELOL�f�SUHVHQWH�LQ�VHGH�VRFLHWDULD�
3HU�OkLQIRUPDWLYD�H[��$UW����5HJ��8(����������FRQVXOWDUH�OD�VH]LRQH�VSHFLpFD�VXO�VLWR�KWWSV���P\FHUW�LW�SULYDF\���3HU�HVHUFLWDUH�L
SURSUL�GLULWWL�VFULYHUH�XQD�PDLO�D�LQIR#P\FHUW�LW�

�����8VR�GHO�&HUWLfFDWR��GHL�0DUFKL�H�3XEEOLFLWb
/kD]LHQGD�KD�LO�GLULWWR�GL�XWLOL]]DUH�LO�FHUWLpFDWR�HG�L�PDUFKL�GL�0<�&(57�H�GHOOkRUJDQLVPR�GL�FHUWLpFD]LRQH�QRVWUR�SDUWQHU�XQD�YROWD�FKH
O
�DXGLW�GL�FHUWLpFD]LRQH�DEELD�GDWR�HVLWR�SRVLWLYR�FRQ�IRUPDOH�FRPXQLFD]LRQH�
/kD]LHQGD�VL�LPSHJQD�D�ULVSHWWDUH�LO�5(*2/$0(172�',�0<�&(57�5(/$7,92�$//2�6&+(0$�5,&+,(672��DOOHJDWR�DOOD�SUHVHQWH�RoHUWD�
QRQFKg�L�UHODWLYL�REEOLJKL�HFRQRPLFL�LQGLFDWL�QHOOkRoHUWD�
,Q�SDUWLFRODUH�
D��/
D]LHQGD�QRQ�GHYH�IDUH�R�SHUPHWWHUH�OD�UHDOL]]D]LRQH�GL�DYYLVL�SXEEOLFL�IXRUYLDQWL�ULJXDUGDQWL�OD�SURSULD�FHUWLpFD]LRQH�
E��/
D]LHQGD�QRQ�GHYH�XWLOL]]DUH�LO�FHUWLpFDWR�R�SDUWH�GL�HVVR�LQ�PRGR�IXRUYLDQWH�R�OD�VRFLHWe�GHYH�FDPELDUH�WXWWL�L�PDWHULDOL
SXEEOLFLWDUL�QHO�FDVR�LQ�FXL�O
DPELWR�GL�FHUWLpFD]LRQH�f�VWDWR�ULVWUHWWR�LQ�FRQIRUPLWe�FRQ�OH�FRQGL]LRQL�VWDELOLWH�QHOOD�SURFHGXUD�GL
FHUWLpFD]LRQH�SUHVHQWH�QHO�5HJRODPHQWR�GL�0<�&(57�H��VH�GHO�FDVR��GHOOkRUJDQLVPR�GL�FHUWLpFD]LRQH�QRVWUR�SDUWQHU��SUHVHQWH�VXO�VLWR
LVWLWX]LRQDOH��H�GHYH�VRVSHQGHUH�WXWWH�OH�DWWLYLWe�GL�SXEEOLFLWe�TXDQGR�OD�FHUWLpFD]LRQH�f�UHYRFDWD�R�DQQXOODWD�
F��/
D]LHQGD�QRQ�SXh�DSSOLFDUH�OD�FHUWLpFD]LRQH�DOOH�DWWLYLWe�QRQ�FRQWHPSODWH�GDOOD�VWHVVD�
G��/
D]LHQGD�QRQ�GHYH�XWLOL]]DUH�OD�FHUWLpFD]LRQH�LQ�PRGR�GD�GLVFUHGLWDUH�R�DUUHFDUH�GDQQR�DOOD�0<�&(57�H�GHOOkRUJDQLVPR�GL
FHUWLpFD]LRQH�QRVWUR�SDUWQHU�
H��/kD]LHQGD��XQD�YROWD�FHUWLpFDWD��GHYH�XWLOL]]DUH�LO�ORJR�GL�0<�&(57�LQ�RVVHTXLR�DOOH�SUHVFUL]LRQL�SUHVHQWL�QHO�5(*2/$0(172�862
/2*27,32�',�0<�&(57�DOOHJDWD�DOOD�SUHVHQWH�RoHUWD�

�����$FFHWWD]LRQH���5HFHVVR
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0\�&HUW�6�U�O�
6LVWHPD�GL�*HVWLRQH�,62�,(&������
0RG��2))(57$����5HY����

6LJOD�&OLHQWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0\�&HUW�6�U�O�
)RUR�%XRQDSDUWH����j�������0LODQR
&RG��)LVFDOH�H�3�,9$������������

:HE��ZZZ�0\&HUW�LW�(�PDLO��LQIR#P\FHUW�LW

/k2oHUWD�f�VWDWD�UHGDWWD�VXOOD�EDVH�GHL�GDWL�GD�9RL�IRUQLWL��1HO�FDVR�LQ�FXL�TXHVWH�LQIRUPD]LRQL�ULVXOWLQR�HUUDWH��0\�&HUW��VL�ULVHUYD�LO
GLULWWR�GL�ULWHQHUH�QXOOD�OD�SUHVHQWH��4XDOVLDVL�YDULD]LRQH�VRVWDQ]LDOH�UHODWLYD�DL�GDWL�ULSRUWDWL�VXOOD�ULFKLHVWD�GkRoHUWD��GRYUe�HVVHUH
FRPXQLFDWD�WHPSHVWLYDPHQWH�D�0\�&HUW�SULPD�GHOOkHVHFX]LRQH�GHOOkDXGLW��/D�SUHVWD]LRQH�GL�XQ�VHUYL]LR�GLYHUVR�ULVSHWWR�D�TXHOOR
VSHFLpFDWR�GDOOD�SUHVHQWH��YHUUe�IDWWXUDWD�VHFRQGR�OH�WDULoH�YLJHQWL�DO�PRPHQWR�GHOOD�UHDOL]]D]LRQH�
/k2UJDQL]]D]LRQH�SXh�UHFHGHUH�GDO�SUHVHQWH�FRQWUDWWR�SULPD�GHOOR�VFDGHUH�GHO�WULHQQLR�GDQGRQH�FRPXQLFD]LRQH�VFULWWD�D�PH]]R
SRVWD�UDFFRPDQGDWD�R�3(&�LQ�TXDOVLDVL�PRPHQWR�FRQ�LO�SDJDPHQWR�GL�XQD�SHQDOH�GHO������277$17$���GHO�YDORUH�HFRQRPLFR�GHO
FRQWUDWWR�WULHQQDOH�UHVLGXR�DO�PRPHQWR�GHO�UHFHVVR�
$�VHJXLWR�GHOOkDYYHQXWR�UHFHVVR��0\�&HUW�H�OkRUJDQLVPR�GL�FHUWLpFD]LRQH�QRVWUR�SDUWQHU�SURYYHGHUDQQR�DOOD�UHYRFD�LPPHGLDWD�GHO
&HUWLpFDWR��,O�UHFHVVR�GD�SDUWH�GHOOk2UJDQL]]D]LRQH�FRPSRUWD�OD�ULQXQFLD�DOOD�FHUWLpFD]LRQH�HG�D�WXWWL�L�UHODWLYL�GLULWWL�DFTXLVLWL
PHGLDQWH�OD�VWHVVD�FRQ�REEOLJR�GL�UHVWLWX]LRQH�LPPHGLDWD�GHO�&HUWLpFDWR�D�PH]]R�SRVWD�UDFFRPDQGDWD�H�ULPR]LRQH�GHO�/RJR�GD�FDUWD
LQWHVWDWD��VLWR�LQWHUQHW�R�VLPLOH�GDOOD�GDWD�GL�HrFDFLD�GHO�UHFHVVR�VWHVVR�

�����9DOLGLWb�GHOOcReHUWD
/D�SUHVHQWH�RoHUWD�KD�YDOLGLWe�GL���PHVH�GDOOD�GDWD�GL�HPLVVLRQH�

6SD]LR�ULVHUYDWR�D�0\�&HUW
5HYLVLRQH�GHOO
RUGLQH�D�FXUD�GHO�'LUHWWRUH�7HFQLFR

6SD]LR�ULVHUYDWR�D�0\�&HUW
5HYLVLRQH�GHOOD�YDULD]LRQH�GHOO
RUGLQH�D�FXUD�GHO�'LUHWWRUH�7HFQLFR

6SD]LR�ULVHUYDWR�D�0\�&HUW
,QGLFDUH�OD�YDULD]LRQH�GHOO
RUGLQH
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0\�&HUW�6�U�O�
6LVWHPD�GL�*HVWLRQH�,62�,(&������
0RG��2))(57$����5HY����

6LJOD�&OLHQWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0\�&HUW�6�U�O�
)RUR�%XRQDSDUWH����j�������0LODQR
&RG��)LVFDOH�H�3�,9$������������

:HE��ZZZ�0\&HUW�LW�(�PDLO��LQIR#P\FHUW�LW

&RQIHUPD�GcRUGLQH
/D�FRQIHUPD�GHOOkRUGLQH�GHYH�HVVHUH�VRWWRVFULWWD�GDO�/HJDOH�UDSSUHVHQWDQWH�SUR�WHPSRUH�R�GD�VRJJHWWR�FRQ�LGRQHD
SURFXUD�DOOD�VRWWRVFUL]LRQH�GL�FRQWUDWWL�

&RQ�OD�VRWWRVFUL]LRQH�GHOOD�FRQIHUPD�GkRUGLQH��VL�GLFKLDUD�HVSUHVVDPHQWH�GL�DFFHWWDUH�LQFRQGL]LRQDWDPHQWH�L�WHUPLQL�H
OH�FRQGL]LRQL�RJJHWWR�GHOOD�SUHVHQWH�RoHUWD�FRPPHUFLDOH�FRPSRVWD�GD����6(,��SDJLQH�LQFOXVD�OD�SUHVHQWH�

,QGLFDUH�LO�&RGLFH�'HVWLQDWDULR�SHU�OD�)DWWXUD]LRQH�(OHWWURQLFD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'DWD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 7LPEUR�H�)LUPD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/kD]LHQGD��LQROWUH��GLFKLDUD�HVSUHVVDPHQWH�GL�DSSURYDUH�OH�FODXVROH�GL�FXL�DL�QXPHUL����3UH]]L������0RGDOLWe�GL
SDJDPHQWR��������6FHOWD�GHOOk2UJDQLVPR�GL�&HUWLpFD]LRQH�HG�(PLVVLRQH�GHL�&HUWLpFDWL��������$QRPDOLH�QHL�3DJDPHQWL��
�����$FFHWWD]LRQH�H�5HFHVVR��DL�VHQVL�H�SHU�JOL�HoHWWL�GL�FXL�DJOL�DUWW�������H������F�F�

'DWD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 7LPEUR�H�)LUPD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0$1,)(67$=,21(�',�&216(162�35,9$&<

'LFKLDUR�GL�DYHU�SUHVR�YLVLRQH�GHOOkLQIRUPDWLYD�H[��$UW����5HJ��8(����������GL�0\�&HUW�6�U�O���LO�FXL�FRQWHQXWR�FRVWLWXLVFH
SDUWH�LQWHJUDQWH�GHOOD�SUHVHQWH�PDQLIHVWD]LRQH�GL�FRQVHQVR�
,Q�UHOD]LRQH�D�TXDQWR�SUHFHGH��SUHQGR�DWWR�GHL�WUDWWDPHQWL�QHFHVVDUL�DOOD�JHVWLRQH�GHL�UDSSRUWL�FRQ�OD�FOLHQWHOD�H�LQ
DGHPSLPHQWR�GL�REEOLJKL�QRUPDWLYL��HoHWWXDWL�GLUHWWDPHQWH�GD�0\�&HUW�6�U�O��H�R�GDL�VRJJHWWL�GDOOD�VWHVVD�XWLOL]]DWL�DL
pQL�GHOOR�VYROJLPHQWR�GHL�FRPSLWL�GL�QDWXUD�WHFQLFD�RG�RUJDQL]]DWLYD�LQGLFDWL�QHO�SDUDJUDIR�GHOOkLQIRUPDWLYD�
3HU�TXDQWR�FRQFHUQH�OH�pQDOLWe�IXQ]LRQDOL�DOOkDWWLYLWe�GHOOD�6RFLHWe�GHVFULWWH�QHOOkLQIRUPDWLYD�TXDOH�LO�WUDVIHULPHQWR�GHL
GDWL�SHUVRQDOL�H[WUD�8(�DL�cQL�GL�PLVXUH�SUHFRQWUDWWXDOL�FRQWUDWWXDOL�DOObRUJDQLVPR�GL�FHUWLcFD]LRQH�HPLWWHQWH�GHO
FHUWLcFDWR�

�3UHVWR�LO�FRQVHQVR� �1HJR�LO�FRQVHQVR

'DWD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 7LPEUR�H�)LUPD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,Q�FDVR�GL�DFFHWWD]LRQH�GHOO
RoHUWD��LO�SUHVHQWH�PRGXOR�GRYUe�HVVHUH�VLJODWR�VX�RJQL�SDJLQD��FRPSLODWR��pUPDWR��H
UHVWLWXLWR�D�0\�&HUW�HoHWWXDQGR�O
XSORDG�WUDPLWH�DSSRVLWR�IRUP�SUHVHQWH�DOOD�SDJLQD

KWWSV���P\FHUW�LW�XSORDG�RoHUWD�pUPDWD��H�YLD�H�PDLO�D�LQIR#P\FHUW�LW�
3HU�TXDOXQTXH�GXEELR�R�SUREOHPD�GXUDQWH�OD�SURFHGXUD�9L�LQYLWLDPR�D�VFULYHUH�D�LQIR#P\FHUW�LW�
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